
  Related Perspectives

 The Long View: The Peak in Peaks
3Q21 Commentary: The future for equities and the economy may not be as gloomy as peak monetary policy suggests.

 Finding Idiosyncratic Opportunities Amid Higher Risks
Appreciation 3Q21: Deteriorating Market Breadth Created Openings in a Stretched Market.

 AOR Update: The More Things Change...
The disappointing August jobs report was primarily due to the Delta variant, but sets up a potential goldilocks scenario for
investors.

 AOR Update: Mid-Cycle Transition No Reason to Sell
Recent economic expansions have lengthened with recessions occurring less frequently, suggesting another extended
period of growth ahead.

 Anatomy of a Recession: 3Q21 Update
Jeff Schulze and Josh Jamner address marginal changes to their bullish economic and market outlook as the expansion
transitions to mid cycle.
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Portfolio Managers Albert Grosman and Michael Kagan join Jeff Schulze, CFA to debate what will be the key drivers of stocks in
the year ahead, the likelihood of a recession over the next 12 months and how they are positioning their strategies for the wide
range of probabilities inherent to a presidential election cycle.
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