
  Related News

 Perspectives on China, the Evergrande Saga and Macau
Current uncertainty and risks should be viewed in the context of the significant long-term investment opportunities in the
region.

 AOR Update: The More Things Change...
The disappointing August jobs report was primarily due to the Delta variant, but sets up a potential goldilocks scenario for
investors.

 AOR Update: Mid-Cycle Transition No Reason to Sell
Recent economic expansions have lengthened with recessions occurring less frequently, suggesting another extended
period of growth ahead.

 Value Stocks Can Better Defy Uncertain Forecasts
Investors may be underreacting to risks that the past growth cycle is changing.

 Cash Flows the Best Antidote to Speculation
While speculative stocks run the risk of permanently destroying capital, stocks with recurring cash flows offer similarly
attractive returns.

As markets appear to stabilize following the coronavirus-related selloff, Nick Langley, Co-Founder and Senior Portfolio Manager
at RARE Infrastructure, joins RARE Head of Global Distribution Matt Bushby to discuss how the market is starting to differentiate
between companies with stable and predictable cash flows going forward and those with significant earnings and cash flow risk.

Past performance is no guarantee of future results.
All opinions and data included in this commentary are as of the publication date and are subject to change. The opinions and views expressed herein are of the
author and may differ from other portfolio managers or the firm as a whole, and are not intended to be a forecast of future events, a guarantee of future results
or investment advice. This information should not be used as the sole basis to make any investment decision. The statistics have been obtained from sources
believed to be reliable, but the accuracy and completeness of this information cannot be guaranteed. Neither ClearBridge Investments, LLC  nor its information
providers are responsible for any damages or losses arising from any use of this information. 
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